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Fund Manager’s Review 
 
Our Valued Investors, 
 
It is with great pleasure that we present the Annual Report for the financial year ending 31st March 
2020 to our valued investors.  
During the last 12 months, Global economy took a major hit with COVID-19 which exasperated the 
pressure on the already ailing Sri Lankan economy with previous year’s Easter Sunday Attack. Both 
domestic and international analysts expect the country to enter into a technical recession. Yet, despite 
the market conditions, we are pleased to inform that Premier Wealth Management Limited (PWML) 
has been able to perform reasonably well throughout the year under review. 
With the two-unit trust funds “Premier Money Market Fund” and “Premier Growth Fund”, we cater to 
the liquidity and long-term capital appreciation needs of our unit holders. The sheer force of Ceylinco 
Life brand behind PWML will propel it to win the trust of the common Sri Lankans while educating 
them on non-traditional investment avenues, which would bring win-win solutions to investors, 
shareholders and to the investment culture at large. 
 
ECONOMIC REVIEW 
 
Sri Lankan economy recorded a slow growth of 2.3% during 2019, compared to the growth of 3.3% in 
2018 and contracted by 1.6% in the first quarter of 2020 due to the impact of the COVID-19 pandemic. 
However, a faster rebound of economic activity is expected, especially in the fourth quarter of 2020, 
supported by improved political stability, the resultant improvement in business confidence, and the 
lagged impact of monetary and fiscal stimulus. 
Notable improvement was observed in the external current account balance in 2019, with the trade 
deficit contracting significantly as a result of a sharp decline in the growth of imports and a marginal 
growth of exports. The tourism sector witnessed a faster than expected recovery in 2019 following 
the Easter Sunday attacks. Yet, the pandemic is likely to pose challenges to the tourism sector in the 
foreseeable future.  
In 2020, Central Bank reduced Standing Deposit Facility Rate (SDFR) and the Standing Lending 
Facility Rate (SLFR) several times to support economic activities by providing monetary stimulus and 
liquidity. Meanwhile Sri Lankan Rupee remained broadly stable throughout the period. 
 
Fund Performance 
 
Premier Money Market fund continued to establish its reputation as a fund which aims to provides 
attractive, short-term, tax-adjusted investment opportunities for both corporate and retail clients. For 
the year ended 31st March 2020, fund managed to achieve a 12.3% annualized yield, net of fees, 
compared to 9.0% annualized yield the fund achieved in 2018/19.  
Premier Growth Fund, which focuses on investments in equity, was able to record a return of 8.2% 
(net of fees) for the period under review, whereas All Share Price Index of Colombo Stock Exchange 
has recorded -17.7% for the same period.  
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Corporate information 

 
 
Fund Manager/ Registrar   Premier Wealth Management Limited 

      No. 02, Gower Street, 

      Colombo 05.  

      Tel : +94 11 255 4110 

      Fax : +94 11 250 4138 

      E-mail : info@premierwealth.lk 

      Web : www.premierwealth.lk  

Trustee and Custodian   Hatton National Bank PLC, Head Office 

      HNB Towers, No. 479, T B Jayah Mawatha, 

      Colombo 10. 

      Tel : +94 11 266 4664 

 +94 11 266 2772 

 +94 11 476 4764 

      Fax : +94 11 266 2814 

  +94 11 266 2832 

      Web : www.hnb.net 

Fund Auditors    BDO Partners 

        Charter House,  

65/2 Sir Chittampalam A Gardiner Mawatha, 

       Colombo 02. 

      Tel : +94 11 2421878 

      Fax : +94 11 2336064 

      Web : www.bdo.lk 

Bankers     Hatton National Bank PLC, Head Office 

      HNB Towers, No. 479, T B Jayah Mawatha, 

      Colombo 10. 

      Tel : +94 11 266 4664 

 +94 11 266 2772 

 +94 11 476 4764 

      Fax : +94 11 266 2814 

  +94 11 266 2832 

      Web : www.hnb.net     
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